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	Edwards:

“This President should be made to explain why a multi-millionaire sitting beside his swimming pool should be paying a lower tax rate than a teacher, than a police officer, than a secretary.”

Chyron:

Cedar Rapids, Iowa 

October 7, 2003

Chyron:

Senator John Edwards
	President Bush Has Championed Large Tax Cuts for the Most Fortunate. Together, the three Bush tax bills will give taxpayers earning $1 million or more nearly $182,000 each, at a cost of $55 billion a year. [Tax Policy Center, May 2003; Washington Post, 5/25/03]
The Bush Tax Plan Privileges Wealth over Work:  

· When President Bush’s tax plans are fully implemented, a wealthy executive who owns millions in stock will pay only 15 cents in federal taxes on her last dollar of dividends or capital gains, no matter how much she was paid.  [Tax Policy Center, May 2003; Washington Post, 5/25/03]   

· If the executive chooses not to sell the stock and doesn’t collect dividends, she will pay no taxes on it because investment profits aren’t taxed until they are realized.  If she holds the stock until she dies, she will never pay taxes on it because President Bush repealed the estate tax.  [Tax Policy Center, May 2003; Washington Post, 5/25/03]  

· The executive’s children will pay only 15 cents for every dollar from their inheritance.  If they don’t have to work at all, they will pay only 15% of their income in taxes.  [Tax Policy Center, May 2003; Washington Post, 5/25/03]  
· In stark contrast, under President Bush, middle-class workers will pay much higher rates on their earned income than the executive and her children pay on their wealth.  A shop-floor worker earning $35,000 a year will pay 22 cents in income and payroll taxes on his last dollar of income.  An assistant principal earning $65,000 a year will pay 32 cents.  [Tax Policy Center, May 2003; Washington Post, 5/25/03]
A Larger Tax Burden for the Middle Class. Because of the Bush tax cuts, the share of federal taxes paid by the top 1% of Americans will fall by 6.2%, and the share borne by the middle 60% will increase by 1.5%.  [Tax Policy Center, June 2003; Washington Post, 5/25/03]


	Announcer:

“John Edwards’ plan has been called the best platform of all the candidates.” 

Chyron:

“…best platform of all the candidates.”

Jonathan Chait, The New Republic, 9-9-03
	The New Republic’s Jonathan Chait: John Edwards Has The “Best Platform Of All The Candidates[.]”  Jonathan Chait, writing in The New Republic’s “TNR Primary,” wrote that “John Edwards […] has the best platform of all the candidates[.]”  Chait’s piece applauded Edwards for emphasizing the issue of tax reform and for calling for tax loopholes and shelters to be shutdown.  [Chait, The New Republic: “TNR Primary,” 9/9/03] 

	Announcer:

Repeal tax breaks George Bush created for wealthy investors, and target tax cuts to the middle class.

Chyron: 

Repeal Bush tax breaks for wealthy investors

www.johnedwards2004.com

Chyron:

Target tax cuts to middle class

www.johnedwards2004.com


	Edwards’ Plan: Repeal Tax Cuts For Wealthy Investors.  In “Real Solutions for America,” Edwards writes that he will “repeal the Bush tax cuts that benefit only the top 2 percent of Americans, including the new top two tax rates on income, and the new rates on income from dividends and capital gains for the wealthiest 2 percent of Americans. Only those earning about $240,000 or more are in the top two income tax brackets.”  In addition, Edwards will retain the tax on very large estates.  [John Edwards, “Real Solutions for America,” p. 7]
Edwards’ Plan: Target Tax Cuts To The Middle Class.   In “Real Solutions for America,” Edwards writes that he “will make the tax rate for the unearned income of the wealthiest 1 percent equal to the top income tax rate on earned income for middle-class families consisting of teachers, nurses, and secretaries.”  [John Edwards, “Real Solutions for America,” p. 7]


	Edwards:

Helping them buy a house, helping them invest, helping them save.  

I’m John Edwards and I approve this message.

Chyron:

For a copy of the Edwards Plan:

www.johnedwards2004.com
	Edwards’ Plan: “The American Dream Tax Credit” Helps Families Buy a Home.  Edwards’ “Real Solutions for America” includes “The American Dream Tax Credit,” which will offer a matching tax credit of up to $5,000 to help those who need it to cover a down payment on a first home. This credit will give millions of Americans their first chance to own a home.  [John Edwards, “Real Solutions for America,” p. 6] 

Edwards’ Plan: Help Working Americans Invest With Tax Cuts.  In “Real Solutions for America,” Edwards writes that he will help working Americans invest in American business, by cutting capital gains taxes for 95% of Americans.  For these taxpayers, he will create a $1,000 exclusion from capital gains taxes, as well as $500 dividend exclusion.  He will also lower the long-term capital gains rate for middle class families.  [John Edwards, “Real Solutions for America,” p. 6]
Edwards’ Plan: Help Americans Save Through Matching Savings Accounts.  In “Real Solutions for America,” Edwards writes that he will give Americans who have the most trouble saving a chance to save through matching savings accounts.  He will match $1 in private savings with as much as a $1 refundable tax credit for savings, up to a limit of $1,000 per couple, for Americans with incomes up to $50,000. A working family that saves and receives the maximum under this plan every year from age 25 to retirement will have a nest egg of $200,000, on top of other savings.  [John Edwards, “Real Solutions for America,” p. 7]









